
CESC INFRASTRUCTURE LIMITED

DIRECTORS'REPORT

The Directors present the Fourth Annual Report and Audited Accounts of CESC Infrastructure

Limited for the year ended 31 March 2014.

FINANCIAL RESU LTS

During the year under review there was no earning of the company, and the company incurred

a net loss of Rs. 123.77 lacs. After taking into consideration losses brought forward from

previous years, a total loss of Rs.434.19 lacs has been carried to Balance Sheet.

SUBSIDIARIES

As on 31 March 2014, the Company had two subsidiaries namely Haldia Energy Limited and

D ha riwa I Infrastructure Lim ited,

The details ofoperation ofthese subsidiaries are Eiven as under:

Haldia Energy Limited (HEL) is executing a 2 x 300 MW coal fired thermal power project at

Haldia in West Bengal. HEL has executed a long term power purchase agreement with CESC

Limited, its ultimate holding company, for selling entire power generated from the project. The

project is in advanced stages of construction and both units will be commissioned sequentially in

2A1,4 - 15. Construction of the intake water pump house and lying of cross-country pipeline was

completed in 2013-1"4. Work on railway infrastructure as well as 400 kV transmission line, which

wil have 236 metre high towers for crossing nearby two-kilometer stretch of the river Hooghly,

is in advance state of comoletion,

Dhariwal Infrastructure Limited {DlL) is executi"g 2 x 300 MW coaltired thermal power project

at chandrapur in Maharashtra. Unit l was commissioned during the year and went into
commercial operation in Q4 2013-14. Unit 2 is expected to start commercial operation in Ql
2014-15. The construction of transmission lines for power evacuation is also complete. Two such

transmission Iines have been constructed - one connecting the state grid and the other to the
national grid. This will provide the company flexlbility in sale of power to customers from both
within and outside the state.

SHARE CAPITAL

During the year under review, Authorized Capital of the Company was raised from Rs. 1.700

crores to Rs, 2500 crores by creation of 800000000 new equity shares of Rs. 10/- each

lssued, Subscribed and Paid up Capital of the Company was raised from Rs. 1L,88,05,00,000 to
Rs. 21,15,05,00,000 by issue and allotment of 92,7O,Oo,OOO new equity shares of Rs. 10 each for
cash at par to CESC Limited, the Holding Company.



OIVIDEND

ln view of the loss during the year, the Directors do not recommend any dividend

PUBLIC DEPOSITS

The company, during the year, has not accepted any deposits within the m ea ning of section 58A

of the Act and Rules made thereunder.

DIRECTORS

Mr, D. K. Sen retires by rotation and, being.eliSible, offers himself for reappointment as

Director.

AUDIT COMMITTEE

Audit committee of the Board comprises of Mr. R. Jha, Mr. S. Talukdar and Mr' S. Mitra

RESPONSIBILITY STATEMENT

Pursuant to Section 2f7 \2AA) of the Act, your Directors hereby state and confirm that:

i) in the preparation of accounts for the year ended 31 March 2014, the applicable

accounting standards have been followed along with proper explanation relating to
material departures;

ii) appropriate accounting policies have been selected and applied consistently, and
judgments and estimates have been made that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company as at 31 March 2014

and of the loss for the year 1 April 2013 to 31 March 2014;

iii) proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other
irreBula rities;

iv) the accounts for the year ended 3l- March 201.4 have been prepared on a going

concern basis.

AUDITORS

Messrs Lovelock & Lewes, Chartered Accountants (Firm Registration Number - 301056E),

Auditors of the Company hold office until the conclusion of the forthcoming Annual General
Meeting and, being eligible, offer themselves for reappointment.



ENERGY CONSERVATION, TECHNOTOGY. ABSORPTION AND FOREIGN EXCHANGE

EARNINGS / OUTGO

i) Conservation of Energy

The Company is not engaged in any power-intensive industry; the Company is

making every effort to conserve the use of power. The impact if any, of such

measures is not identifiable.

ii) TechnologyAbsorption

The Company did not undertake any research and development activity, which
needs to be absorbed or adaoted.

iii) Foreign Exchange Earning and outgo

During the year, there has been no foreign exchange earnings or outgo.

PARTICULARS OF EMPLOYEES

There was no employee during the period under review in respect of whom the information
required to be furnished under Section 217(2A) of the Act are applicable,

On behalf of the Board of Directors

sd/-
S. Talukdar
(Director)

sd/-
5. Mitra

(Director)
Kolkata, 30 May 2014
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0!srd on r ra,ie|l, oi tfie ProJo.ted btEne5e prosPlri of $E compary't sulEldtttles (which lr in dewlopment state)' in

sDlte of Drrttnt to,se! thercln, the thara8€mcrrt doc! not lorcsee any dlmlhutton otfier $'n lrrnporory' tfl the v'bo of

ihe comDanvg non-cur.ent Invettthont.

{ota 2.81 Oef€ared ItEg

A5 at Asat
3tst March 2014 3litMal.h 2013

r,30,s4,10,s20 7.13.06,00,0@

lal

(bi

Panlql|6.s

Dcfe od Trr l.bbllitY
Dipaaclallgn Dtller€n.e

oeten€d Tatt ,std
unrblorb.d Bt$llt€ss to!!/deprecl.tlon

Ar r m.ttar ofprudenc€, dcfctred tar atlels hav6 bten

Note 2,9! Lona4erm loang and tdvaLe!

16,700 2'269

(t6,7001 12169)

recotnised onlY to |o extent ot deforrld tox llsblllty

31st March 2014 31!t Marrtl 2013
n!,

tun3ecurc4 consld€red good)

Advlne / Loin !c enployees
Othor Deposlts

5,23,285
3op00



CESC Intr6ltrucl ur! Llmlted
f,€!r_$el!!_0tj1rE!!E!9!9!!C,lhcwd4!!rlquare,totkrE.r 00001

Not€ Lto: Cuftcnt Invastm€nt!

Patlculgls Ar et As at
3i-n M*ch 2014 Str.t Mirch Z01g

5,
oitret lhon Ttada Investm€nll. unq!oted

29,728,500 ( Previor./s Year j 29,728,5m) E$jtyshar€s ofNolda power Complnv
Lltnlted of f,s10 eadr, tully prld up

29,72185,000 29,72,85,000

29.72,85,0m 29,72,95,000

Nol.2.11! Cr3h rnd Bank B.l.nca3

';;;--"**-il:i-
Stst Mardt 2014 9titMrtth tOtU!

Soloncc wl(h Banke i0 Cuff.nt Acrounts

Crlh on hlhd

1,32,631A27 s,30,33,86C

23,214

Notc L12t ShoG torm losn3 aod Bdvancss

31st Ma.ch 2014 31it Morch 201!

(t ftoaol€d, coagldered goodl
Advlnres to rclated oanles
O$er AdvBnces

Mbc8llDneo|ts AdhncE to 0ody Corporsle
Prapsld hsurEnce
Advonce/l.osn to amplDyeer

2t7s,64,a23

14,89.359
4,27,892



cE chkrrtru(src Ll|nlrod

Esrl:!c-4,191!l!!i.91 [!!!9c!.1!!tnxi!-o !-.tull4r!!sll€ta:z!!!lg!

Nolo z.ti r tdFbge. B.nefllExpcrttt

3Jl,6O,t7J ',91'16645
r,19,!S9 1,6+r?

roj5,o6! 7,10,461*:;r,e6-,tf " -* a'"oa 62t

1,3iJ,31,14?

81,6,r|,452 _ ,l!,$+!tr

r.lln.d coiirlboLl.n f rdn

Th.co'np|iVhiht.IB'|,ro'|d4nt|!.dwItht}8fi.€loheiPraud{n(lgndut|vtlll€.*h.r'.ontrtbUt|on![:cdl0dqbYulB
Conrorny;/.[$bylhcu!Dl.4e-]ln.mo(niolRtL79,95!r/_{PrdvloltY!!f-nr'161'lilr/-lh!!lwn'h't6edd{lrosliitncnl

Ttc cdnrdv .L. p.!Yld.i rc. rt torrY lhc r{vo GtrotmFl b'ftfi! to li' omplqs ArNrl *ud!l valudlq$ rL $t 'd ol thi

-owli'i*"ria-.ry*is.DsrCor.cri..vbGc.r*th'GdEtlpB'ill'ld'n^{cu'{:n!s"dt'd:5''(frol'tc'

convlb!ll.n to provldcnl rnd !therlund!

k$, Tnnrlor 16 9ubrldl.rl€s / other iodt corro.ir!

l\mouir l!.o!ni!.d h rne nnt Nnt ol Pttth !.d Lot, ond .tdrtcd lD sllii" s tolrovs:

The!6!mt.rd|Utu!9|,ry|n:n!'ccmndcRdh$e.cto'rt.iY.llJt|onr.|t6htoE(coUN|i.tou||l.h'|'t]d)|'cnlo,ly'
flDflodo.r rnd dts Ght4t |frors.

'ilx (od'lbrlb. dpldcd to u n&! hY th. codP..Y tot lh' vor cndl'r Ji 
'\isn, 

2or5 @not lt td'llv De't:rbrE dd

0.Fll5'ot \h. CoBPtrls li€nundnl Sltdrtlrl [u1.5 2466'

Nct llrbllltvraaorhl!od ld liB 8elntrc. sh!al!ta tt lollo*!l

n4c.ndlrdon ol oP.nlnt .dd .itd.r hrbn4 ol th. pr.hr €tur ol th! ol'k'lltnll



ctrSC lnfr..turt!.. Llftfi.d
ndhllrEd ofll..: CESC House.CDosrlhrhar ! an.Kolhtt'tooml

Nota z.l{ ! olher Cxlenlc!

Partlq{rrr

B81€6 0nd t!xa3
Car HIle Chotte{
kals Rent
Audlt F..{ lncludl.E sewh. Trx)
Menbldlh A $bscriptlon
Prof.lslonal frat

- Trsrdllru ExpsG..
oFh€ Mrlntonrncr
Mlrcdlqraou! Expanses

lelir T rtfur m $rbsldlarl€s / other Bodv Cofpo.dc

9,40
4FSt1S7
6,30,5()3
?,86,520

7,660
5,79,O73

1r"83,471
5,93,468

15,150

25,87
5,51.800

25,O,000
t 7&441
43tJ8t

.B4.25r

Not z.t5 Corld|Bent U.tl[Urr rr|d Co.||mltn.ft Oo rh. .rl€m not F ot l&d @

Th€ Co.rptny, h€a comnftmrnt ln providlng equlw $4porl lo d|€ tubddlsrbs bl prDlect derrelopmHt and htt
subJscted ltielt for certah rrst.lEflon€ Intranifar ollb Invprtmenk In tuch 3ubsldlsiie!, Thc tuturccash outflowln
re4tct qf lbve contract cannol ba aaccrtelnad at thla iElp.

mt:2-7t



E€sC lnt .tnrctlrG Utdtad
nrdrt rid Offlc.: CEsc lioo!., ChorrdtEhaa sr6rc. y.olLatE ?O001

ctl2.llr
Slnrs thG conpany hs5 Inq|'Ild to3! d{tlnB $e y€!r, no ptgvlElon for t xrdorl hti b€lh m'd! ln thr Rn dDl

stalcmcn$.

flda 2.!tr
lhr Cgt'F.ny k qitg5d In th! butln.6s of pronotlnt towrr d.l,€lop|rldlt FnoFdr thtougt subsldlEdel and do.'
not op.fat? ln ahy oth.r FPorttble s.8rnent.

Not! Z.lt:
E|'rln|' plr sh.ro

Comput'tloh of Eamlngt /(Los$l Pet sha.e

P|tttcdrt6 1013.14
Rr.

{i} LU|rber ofEqutty SltNr€.tthe beghnlngot tiey$r l"1tt,Ci0,0oo

(ll) Nunber ol Equlty Shrret ltsued during ofthr ye.r 9t,000,000

(ltll Numb€r oI Equlty Sh6rr! st th€ €nd of the ycar 
' 

115,050,000

(lvlwdEhtcd avent! nunbe. of Equltv shsr.r outstrhdlng fo. $e L'19o,s89;126

yaor (Al

lvl F6{! vatu! of e6dr Equlty Shrlc {in R!,)

E.lnln8s / {ross} .rdbutlble to Equity sherBholdlr6 (t} (ln n3 l

Blrh & Dllored Eontln€r / (toss) PEr !fia.a ot Rt. 10 (d/A)

10

$\3nA6l
(0.010)

ltttt-r3
Rr,

825,050,000

352,000,0(x)

1,188,050,000

828,033,562

l0

(3,159,538)

(o010)



CESC lnlrartru.tutc IlmltEd
Reibldad Offlc.: cEsc lloule. Cho{rrlnsh€e Squar€ Kolket+7o0001

Not 2.t9l
Rahisd PEnf dlsdosurea

2.19,1. Relst€d Pactie5 and thslt R!latlonlhlp

l

w.E.f,31.12.2013

Dlslolv€d durint tho ycar

Nrnr ol ieha?d g.rths it iure of r.htlmshlP

CESC Llt'llted Xoldlhgcomp3nY

s S'/brldbry Ccm p!nY

Il Nolda Powea comEnv ur tld
Subrklbry Compeny from 23td I uly,

2012 to 13th Matd! 2013)

solnceis netall tlmlted, CE SC P.tpe nles llmllad, MeFonn'i( 6rcen

Comrnodlu.! 'rvile Llmlted, Nnusk Wotld R.tall Llhh.d, ,,! 8or Falr ca{6

lndlatlrnlred, Nnlandt Pawer Co.flpbnY Lhiied,CESC P.oletts Llmlt{$' Banidl

slnlapore ftc. umltcd, Surya VU$rluml'€d, Ptpu Hydropolr6r Projtcts

Umtt.4 P3drl tid.oporl,c. ProJEts Umlt€d,Sp.n tlqP v.t€ LllnltE4

Flrnlou.c€ S.tuttona tlmllld, flrsltour(e GrouP UsA, l|r., Fl6tlouce gPO

lrehrd Llmted,FlBtsorJtae SoludoN u( untt€d; Anunto lclh Intr.struittl!!

5.n l(es tlmlt€d, Fltlt5owca-Dlrlog solullonr Pr.l. Llmlt3d' MedArskt uoltflh&

Inc., flaltsource tlurln.$ IrtocesJ SErvlcet LIC, Fk(touft6 tolutlons UsAr L!C,

trlrrtrource Advant,Ea,LLC, Fhlboufce Solrdotu 5a (ArSenlho l',
t!c,FlrutlcurceTrmsactlon seil/lcs, LLc,T1'ln Lato! f ropenY LLc iTwlnlokes'l

){. Twin t k s l'ropeltv LLC tlYrlnltk€s-ll )n, Rinchl Putler Dllt lbutlon

F.llow subsidl.ry Conplnl6t

r'lr. Pr.bk Kum.r Mltt! Key Mana*l'nenl Perlonncr



CEsc I nlrastrr'cture Llntt€d
Rlltrtored Offlcar CESiHou!€. Chow]kiEhc. Sosrre. KolkrF7(xldll

2,19,2 Detells oftransectlons belw!en the company tnd rgl,tod Pnrtles ahd status of outstandlng b'lancc'



CEsC Inf.astruclure llmltEd
Feillt€rsd Otllcer cE6C Houre..-OludlE!rC,lu]!I9/So$-9lE-tieq01

Note 2.?01

Th€ Conpanl eisurEr seclelerlal @|nplianaes and tttes help of profelslonal experts as requlred. The company ls h tho
proclss of loollnf for ahd appolndnt n whole tlrne Coanpaary Secaetary.



CCSC Intrst cir| t ldtrd
Rr{rtaaad Oftlarr CglC Holaa. Chowafnahi! Squ!ra. t(oll(ai..?mool

cat 2.2!l

Plarout yrs/s frgurlr havr baln rFda$med/cgolrFd whgrev€r Dece6sary.

For Lorbbtk & Laie!
nm R{lrtsfilon iumb.r: itt[0s69
6!rt!i!d Aa.o{.trfients

lor md on Hl.lf gf Eogrd oJ Dlrccbrs

Fhcar (dlrtr
Drtr!
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